
	
	
	
	
	
	
	
	
	
	

Financial	Measures	(2013)	Act	
April	18,	2013	

The	Financial	Measures	(2013)	Act	provides	the	legislative	authority	to	enact	key	measures	
Financial	

Measures	Act
announced	in	Budget	2013.	Each	year	following	budget,	the	government	introduces	the	

	to	put	budget	commitments	into	legislation.	
	
HST	on	Essential	Items	

The	 will	require	a	provincial	referendum	asking	for	approval	from	a	
majority	of	Nova	Scotians	before	the	provincial	portion	of	the	HST	can	be	added	back	to	any	of	the	
following	items:	
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computers	for	the	visually	and	hearing	impaired	and	mentally	and	physically	challenged	
firefighting	equipment	used	by	municipalities	and	volunteer	fire	departments	

	
Tax	Changes	

Age	Amount	

New	this	year,	the	$1,000	non‐refundable	Age	Amount	tax	credit	will	increase	the	number	of	low‐
income	seniors	who	do	not	pay	pr

	

ovincial	income	tax,	and	increase	the	number	who	see	a	greater	
portion	of	provincial	income	tax	returned.	

Small	Business	Rate	&	Threshold	

As	of	January	1,	2014,	the	corporate	income	tax	rate	for	small	businesses	will	be	reduced	for	the	
fourth	year	in	a	row	by	0.5	per	cent	to	three	per	cent.		
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business	rate	on	the	first	$350,000	of	their	taxable	income.	



Corporate	Capital	Tax	–	Financial	Institutions	

The	 	provides	the	legislative	authority	to	collect	the	Corporation	
Capital	Tax.	The	tax	is	administ
Relations	(SNSMR).	
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be	included	in	their	returns.	
Further	clarification	is	also	included	to	make	clear	that	the	province	does	not	repay	interest	on	
overpayments	of	corporate	capital	tax.
	
Tobacco	Tax	

The	tobacco	tax	increase	of	$0.02	on	cigarettes,	pre‐proportioned	sticks,	fine	cut	and	other	
tobacco	products,	effective	April	5,	2013,	is	included	in	the	Financial	Measures	(2013)	Act.	

	
Nova	Scotia	Government	Retired	Employees	Association	

The	 	will	make	amendments	to	laws	that	state	how	a	member	of	the	
Trustee	Board	for	
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recommendatory	function	in	the	selection	process.	The	Minister	must	now	appoint	a	person	
chosen	by	the	association	for	the	length	of	term	specified.	

	
Fee	Adjustments	

Most	government	user	fees	and	charges	were	increased	by	5.8	per	cent	on	April	1.	The	increase	
was	tied	to	the	cumulative	rate	of	inflation	(3.8	per	cent	in	2011	and	2	per	cent	in	2012).	The	
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